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Itausa S.A. (ITSA3 e ITSA4) is a publicly traded company (holding), it has been leading a portfolio of companies that operate in different segments. The main companies of
the Itausa's portfolio are: Itai Unibanco Holding S.A., Duratex S.A., Alpargatas S.A., Copagaz - Distribuidora de Gas S.A. and Nova Transportadora do Sudeste S.A. (NTS).

The calculation of the discount is one of the most used indicators by investment analysts, shareholders and capital markets' investors to evaluate an investment in Itausa,
and concerns the difference between the Italdsa's market value and the sum of the market value of the holdings held in the investees - "sum of the parts".
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Discount -25.4%

(A) The most liquid shares of Itati Unibanco (ITUB4), Alpargatas (ALPA4), Duratex (DTEX3) and Itatsa (ITSA4). Closing prices of April 30, 2021.
(B) Total shares issued excluded treasury shares.

(C) Itatisa's direct and indirect stake in the companies' total capital according to Explanatory Note 1 of the Financial Statements of Italisa of March 31, 2021, to be found in the www.itausa.com.br.
(D) Refers to the investment value recorded in the Balance Sheet as of March 31, 2021.

(E) Refers to the fair value recorded in the Balance Sheet as of March 31, 2021. Equity interest adjusted according to the Notice to the Market of April 30, 2021.
(F) Refers to the individual balance sheet as of March 31, 2021.

On April 26, 2021, Itatsa announced to the general market that it had executed investment agreements with Aegea Saneamento e Participacdes S.A. Upon completion of
aegea operation, expected for the second quarter of 2021, Itatisa’s equity interest will total 10.20% of voting capital and 8.53% of total capital. The investment will be worth R$1.3
billion, subject to price adjustments provided for in the Investment Agreement. The funds for this investment will be raised through debt bonds.
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Itadsa ltadsa Ibovespa CDI rate?  USD X BRL
Total Shareholder Return  Without reinvestment
10 years 10.2% 4.2% 6.0% 8.8% 13.1%
5 years 14.6% 7.4% 17.1% 7.0% 9.4%
12 months 14.8% 11.8% 47.7% 2.1% -0.4%
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